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HOC MON TRADE JOINT STOCK COMPANY
25 Ba Trieu, Quarter 1, Hoc Mon Town, Hoc Mon District, Ho Chi Minh City

FORM NO. B 01

-DN

Issued under Decision No, 202/2014/TT-BTC
dated December 22, 2014, by the Ministry of Finance

BALANCE SHEET
As of March 31, 2025 Unit: VND
ASSETS Code | Note Closing balance Opening balance
1 2 3 4 5

"A- CURRENT ASSETS B 100 288.505.188.505 271.625.518.943
I. Cash and cash eqluvalenls 110 V.1 9.240.392.542 |  13.1 69.028.379
. Cash - e 9240392542 | 13.169.028.379
2 Cash equwalents - 112 o 0| i 0
Il. Sh_mt -term financial investments 120 140.605.923.699 | l45.555.9?i2§_9_

. Trading securities - - 121 | V.2a 33835 | 33835
2. Provison for devaluation of tladmg securities 122 | V.2a - (9.196)| (5.636)
3. LLeld to-maturity investments - 123 | V.2b 140.6(_)5.899.060 ~ 145.555.899.060
1L Current receivables 130 32.098.008331| 30.422.703.526
1. Current trade receivables 131 | V.3 15.592.484.818 6. 117, 301_ 680

e Current prepayments to suppliers 132 V.4 4.794.354.227 | 3. 106.238. 304
3. - Other current receivables - 136 | V.5a 11.869.969.286 1] 357, 963. 542
4, Current provision for doubtﬂll debts (*) - 137 (158.800.000) (158 800. 000)

IV. Inventories - B 140 98.434.408.426 | 74.433.122.940 |
I. Inventories - 141 | V6 98.479.459.855 74478.174369 | A
2. Provision for deva!uatlon of inventories (*) 149 (45.051.429) (45.051.429) i
V. Other current assets 150 8.126.455.507 8.044.736.839 {“' )
I. Current prepaid expenses 151 | V.7a 1.440.711.182 ~ 1.686.891.984 \,;(
2. Deductible VAT - 152 1.757.225.829 | 2010023348 | %

3. Tax and other lecelvabies ﬂ__@l__State budget 153 | V.16 4.928.518496 |  4.347.821.507 :
B- NON- CURRENT AS ASSETS 200 298.397.907.369 | - 320.292. 610.663 |
L. Non-current receivables 210 7.608.541.171 7.248.541.171
L. Othewnweqtﬁwce_nﬁblpsi o | 216 | V.5b 7.608.541.171 | 7.248.5 541 171
L Fixed assets - N 220 73.511.442.615 | 7_‘L295.i69.6_5__2
I. Tangible fixed assets - - | 21 | VI 34.620.296.651 35.371.200.304

- Historical cost - - - 222, 58.870.674.233 58.669.434.233
- Accumulated depr ecranon ( *) 223 | (24.250.377.582)| (23.298.233.929)
2. Intangible fixed asset 227 | V.10 38.891.145.964 38.923.969.348

- Historical cost - - | 228 40.221.212.534 40.221.212.534
- Accumulated amortization ( "‘) - | 229 (1.330.066.570) (1.297.243.186)

1L I@esﬁt@pnﬂ)perjﬂgs . - - 230 | V.1 21.063.178.040 21.379.619.0206
- Historical cost - - 231 ~ 68.902.869.059 68.902.869.059
- Accumulated depreciation (*) 232 (47.839.691.019) (47.523.250.033)

[V. Non-current assets in progress | 240 118.249.747.734 | 139.851.258.663
I. Non-current work in progress 241 | V.12 117.837.335.325 139.509.017.754
2. Construction in progress o | 242 | va3 412.412.409 342.240.909

V. Long-term investments | 250 | Ve 64.500.040.000 | 64.500.040.000
I. Investments in sub51d1aues 251 12.000.000.000 12.000. 000 000
2. Investments in associates aﬂd joint ven! ventul es and assoc1ates T22| | 52 5%0%—00()77 B 52 500.040. 000

E! Investments in equity ot othel entities 253 o - 878. 238342 | 878 238. 342

4. Provision for devaluat]on of long -term ﬂnanc1al mvestments 254 (878 238. 342) | (878 238. 342)

V1. Other non- current assets - - | 260 | ~ 13.464.957.80! 809 13 017.982.151
l. Non-current prepaid expenses - 261 | V.7b 12.376. 890 429 1 l 869.121. 851
2. Deferred income tax assets 262 | v.8 1.088.067.380 1.148.860.300

TOTAL ASSETS 270 586.903.095.874 591.918.129.606
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LIABILITIES AND EQUITY Code | Note Closing balance Opening balance
1 2 3 4 5
C- LIABILITIES - - | 300 | 303.918.306.677 1309.029.057.436
I.  Current liabilities - - I 1L . 204 981.927.040 210.322.677.799
1. Current trade payables - s V.4 15. 05] 1720.223 __ 14 913 455. 554
2. Current prepayments from customers 312 | V.15 86.191@ 722 92.09_1.47&73_3_
3. Taxand payablesto State - 313 | V.16 119.916.945 ~ 116.104.845
4. Payables toemployees BEAE 240.666.000 ©2.725.017.567
5. Current accrued expenses - 315 | V.17 183.527.235 312.932.054
6. Current unearned revenue - | 318 [ V.18a 2.250.905.832 | 2186@7776
7. Other current payables - - | 319 | V.19a 8.683.159.973 9.126.966.256
8. Current borrowings and finance le lease li: 11ab111tles 320 893 370.0 0.000.000 | 84.800.00 000. 000
9. Current provision S 321 708 187.500 708 187 500
'10. Bonus and welfare fund [ 322 ] var | 72@@& 2, 542 327 5147
Il Non-currentliabiliies |30} 98.936.379.637 | 98.706.379.637
1. Non-current unearned revenue - 336 | V.18b 87.094.979.637 | 87 094 979 637
- 2. Other non-current payables - | 337 | V.19b 11.841.400.000 | 11 611.4( 400 000
3 Non-current provision S 42| o _0
'D- OWNERSEQUITY | 400 282.984.789.197 | 282.889.072.170
L Equity - | 410 | V20 | 270.474.291.827 270.378.574.800
n” Contnbuted capltal e 411  164.999.930.000 164 999 930 000
- Ordinar y shares wit with v vonng r fghts - | 4la | _@ 999.930.000 l 64 999 930 000
- -Preferredstock 4116 | 0| 0]
2. Development and investment fund - | 418 ~ 56.635.818.883 | 155.628.483.776
3. Undistributed profit aftertax - | 421 | 48.838.542.944 ~49.750.161.024
~ Undistributed profit affer tax brought forwaid | 42la 41.546.203.683 | 36.596.205.783
 Undistributed profit after tax ax for the current peric iod 421b 7.292.339.261 |  13. 1 53. 955 241
Il. Otherfunds | 430 12.510.497.370 12.510.497.370
1. Funds that form fixed assets 432 | V.22 12.510.497.370 12.510.497.370
TOTAL SOURCES 440 586.903.095.874 591.918.129.606
Prepared on Apri 24, 2025
Prepared by Chief Accountant ....General Dirgetor

TRUONG HOANG MINH THU

PHAM MINH SON
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HOC MON TRADE JOINT STOCK COMPANY

25 Ba Trieu, Quarter 1, Hoe Mon Town, Hoc Mon District, Ho Chi Minh City

FORM NO. B02 - DN

Issued under Decision No. 202/2014/TT-BTC
dated December 22, 2014, by the Ministry of Finance

INCOME STATEMENT
QUARTER I - 2025
Unit: VND
Carrentperiod Accumulated from t.hc beginning of the
year to this quarter
ITEMS Code | Note
Quarter [ -2025 | Quarter [ -2024 Year 2025 Year 2024
1 2 3 4 5 [ 7
1. Revenues from sales and services rendered 01 VL1 | 213.065.899.779 | 204.803.870.981 | 213.065.899.779 204.803.870.981
2. Revenues deductions 02 V1.2 0 0 0 0
3. Net revenues from sales and services rendered 10 213.065.899.779 | 204.803.870.981 | 213.065.899.779 204.803.870.981
(10=01-02)
4, Costs of goods sold 11 VL3 | 200.007.181.092 | 194.372.511.095 | 200.007.181.092 194.372.511.095
5. Gross profit from sales and services rendered 20 13.058.718.687 | 10.431.359.886 13.058.718.687 10.431.359.886
(20=10-11)
6. Financial income 21 V14 8.014.449.987 8.007.420.213 8.014.449.987 8.007.420.213 |’
7. Financial expenses 22 VL5 743.243.890 733.977.291 743.243.890 733.977.291
Of which: Interest expense 23 743.240.330 733.976.215 743.240.330 733.976.215
8. Selling expenses 25 V1.8 4.557.671.328 3.687.843.692 4.557.671.328 3.687.843.692
9. General administration expenses 26 | VL9 7.976.650.488 7.531.042.581 7.976.650.488 7.531.042.581 ||
10, Net profits from operating activitics 30 7.795.602.968 6.485.916.535 7.795.602.968 6.485.916.535
130= (20 + (21 - 22) - (25 + 26)}
11. Other income 31 VIL.6 1.197.447 268.018.001 1.197.447 268.018.001
12. Other expenses 32 VL7 0 146.229 0 146.229
13. Other profit (40 =31 - 32) 40 1.197.447 267.871.772 1.197.447 267.871.772
14, Total net profit before tax (50 = 30 + 40) 50 7.796.800.415 6.753.788.307 7.796.800.415 6.753.788.307
15. Current corporate income tax expense 51 | VL10 443.668.234 227.563.442 443.668.234 227.563.442
16. Deferred corporate income tax expense 52 | VLI 60.792.920 7.058.023 60.792.920 7.058.023
. ';"2‘;“‘ after corporate ingome tax (60=30-S1-{ g 7292339261 | 6.519.166.842 | 7292339261 |  6.519.166.842
Prepared by Chief Accountant
— _
\01%@/ w—"
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HOC MON TRADING JOINT STOCK COMPANY

25 Ba Trieu, Quarter 1, Hoe Mon Town, Hoc Mon District, Ho Chi Minh City

FORM NUMBER B03 - DN
Issued under Decision No. 200/2014/TT-BTC
dated 2014-12-22 of the Ministry of Finance

Fdkkk —
CASH FLOWS STATEMENT
(Direct method)
QUARTER I - 2025
Unit: Vietnam Dong
Current period Accumulated from t.he beginning of
ITEMS Code| Note the year to this quarter
Quarter 1-2025 [ Quarterl- 2024 Year 2025 Year 2024
1 2 3 -4 5 6 7
I. CASH FLOWS FROM OPERATING ACTIVITIES
I. Income from sales and services rendered 01 206.649.456.553 218.588.014.456 | 206.649.456.553 218.588.014.450
2. Payments to suppliers of merchandise and services 02 (229.419.434.562) (222.325.460.296) (229.419.434.562) (222.325.460.296),
3. Payments to employees 03 (7.158.705.039) (9.305.656.956)| (7.158.705.039) (9.305.656,956)
4. Interest payment 04 (715.845.149) (671.141.418) (715.845.149) (671.141.418)
5, Corporate income tax payment 05 (774.102.942) (1.393.887.592) (774.102.942) (1.393.887.592)
6. Other income from operating activities 06 21.803.663.376 7.270.953.975 | 21.803.663.376 7.270.953.975
7. Other payments for operating activities 07 (4.913.073.992) (4.855.405.778)[  (4.913.073.992) (4.855.405.778)
Net cash flows from operating activities 20 (14.528.041.755) (12.692.583.609) | (14. 528.041.755) (12.692.583.609)
II. CASH FLOWS FROM INVESTING ACTIVITIES
1. Purchase or construction of fixed assets and other non-current assets 21 (852.991.197) (3.022.046.207) (852.991.197) (3.022.046.207),
2. Proceeds from disposal of fixed assets and other non-current assets 22 925.926 925.926 925.926 925926 | .
3. Loans and purchase of debt instruments from other entities 23 (21.897.737.673) (17.950.000.000)| (21.897.737.673) (17.950.000.000) \61'3
4. Collection of loan and repurchase of debt instruments of other entities 24 26.847.737.673 27.550.764.931 | 26.847.737.673 27.550.764.931 )| T'
5. Equity investments in other entities 25 0 0 0 0 mﬁ‘
6. Proceeds from equity investments in other entities 26 0 0 0 0 h l\
7. Interest and dividend received 27 6.881.517.089 6.035.802.998 6.881.517.089 6.035.802.998': L D
Net cash flow from investing activities 30 10.979.451.818 12.615.447.648 | 10.979.451.818 12.615. 447.648{1‘@/'2{
11l. CASH FLOWS FROM FINANCING ACTIVITIES
I, Proceeds from issuance of shares and receipt of contributed capital 31 0 0 0 0
2. Payments of contributed capital and repurchase of stock issued 32 0 0 0 0
3. Proceeds from borrowings 33 177.700.000.000 205.500.000.000 | 177.700.000.000 205.500.000.000
4. Payments of settle loan principal 34 (173.130.000.000) (198.100.000.000)|(173.130.000.000) (198.100.000.000)
5. Payments of finance leases principal 35 0 0 0 0
6. Dividends or profits paid to owners 36 (4.950.045.900) (4.933.122.900)  (4.950.045.900) (4.933.122.900)
Net cash flow from financing activities 40 (380.045.900) 2.466.877.100 (380.045.900) 2.466.877.100
Net cash Mlows during the period (50=20+30+40) 50 (3.928.635.837) 2.389.741.139 | (3.928.635.837) 2.389.741.139
Cash and cash equivalents at the beginning of the period 60 13.169.028.379 12.342.011.477 | 13.169.028.379 12.342.011.477
Effects of differences in exchange rate 61 0 0 0
Cash and cash equivalents at the end of the period 70 9.240.392.542 14731752616 9.240.392.542 14.731.752.616
(70=50+60-+61)
@rﬁ éqe?m pri 24, 2025
Preparer Chief Accountant {,é‘? C @;N GGEM O
-y e
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1%' == o HOC MAN
/ / '\??.* R
70, o
TRUONG HOANG MINH THU PHAM MINH SON =




HOC MON TRADE JOINT STOCK COMPANY FORM NO. B 09 - DN

25 Ba Trieu, Quarter 1, Hoc Mon Town, Hoc Mon District, Ho Chi Minh City Issued under Decision No. 202/2014/TT-BTC
dated December 22, 2014, by the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS QUARTER I - 2025

I. OPERATING CHARACTERISTICS OF THE COMPANY:

1- Ownership structure:
A joint stock company established through the conversion of the State-owned Hoc Mon General Trading and Investment
Company into Hoc Mon Trade Joint Stock Company, pursuant to Decision No. 7508/QD-UB dated November 14, 2001,
issued by the People’s Committee of Ho Chi Minh City, and Business Registration Certificate No. 4103000761 issued by the
Ho Chi Minh City Planning and Investment Department for the first time on December 31, 2001; The 12th Business
Registration Certificate amended on August 16, 2022, reflecting the change in the legal representative's identification from
Identity Card to Citizen Identification Card.

2- Business lines: Trade - Import and Export - Construction - Investment

3- Business activities:
-Wholesale and retail of consumer goods, food, and agricultural-aquacultural products;

-Food and beverage services, utility services, and tourism services;

-Trading and supplying technical materials: petroleum, lubricants, industrial grease, fertilizers, chemicals (excluding highly
toxic chemicals), agricultural machinery and equipment, electrical and mechanical products, and construction materials;

-Trading agricultural, forestry, and aquacultural products, handicrafts, and fine arts for export and domestic consumption /1;
Q"
e/

-Hotel and motel services;

-Export of machinery, equipment, materials, raw materials, and goods la
-Import and export services; g
p ‘ p > ‘\.,(

-Construction (residential, industrial, transportation, and public works) and real estate development;
-Trading pesticides, plant protection materials, and vehicles;
-Road transportation of petroleum;
-Karaoke services;
- Livestock slaughtering;
-Leasing premises, offices, warehouses, and kiosks;
-Real estate business;
4- Normal business and production cycle:

The normal operating cycle of the Company is within 12 months.

Exceptionally, for real estate business activities, the operating cycle extends beyond 12 months.
5- Characteristics of business operations in the fiscal year affecting Financial Statements:

6- Corporate structure:
List of Subsidiaries
- Company name : Hoc Mon Agriculture Wholesale Market Company Limited
: 14/7A Nguyen Thi Soc, Hamlet 23, Xuan Thoi Dong Commune, Hoc Mon District, Ho Chi Minh
City, Vietnam,
- Contributed capital ratio : 100%

- Profit sharing ratio : 97% of profit after tax (Based on Resolution No. 05/2025/NQ-DHDCD dated March 28, 2025 by
the General Meeting of Shareholders)

- Address

List of joint ventures and associates

- Company name : Hoc Mon Foods Processing Corporation

- Address : 179, Hamlet 1, Xuan Thoi Thuong Commune, Hoc Mon District, Ho Chi Minh City
- Contributed capital ratio : 35,00 %

- Profit sharing ratio : Corresponding to the contributed capital ratio

Page 1



List of dependent accounting sub-units without legal status

No.

NAME OF SUB-UNITS

TotalRESS

Petrol Station No. 01

7A1 QL22, Hamlet 2, Xuan Thoi Son Commune, Hoc Mon District, Ho
Chi Minh City

Branch of Hoc Mon Trade Joint Stock
Company - Petrol Station No. 02 Dong Thanh

3/35H Dang Thuc Vinh, Hamlet 1, Dong Thanh Commune, Hoc Mon
District, Ho Chi Minh City

Petrol Station No. 03

19 Le Loi, Quarter 4, Hoc Mon Town, Hoc Mon District, Ho Chi Minh City

Thi Tran Petrol Station

88 Ba Trieu, Quarter 1, Hoc Mon Town, Hoc Mon District, Ho Chi Minh
City

Trung My Tay Petrol Station

No. 2 To Ky, Trung Chanh Commune, Hoc Mon District, Ho Chi Minh City

Tan Xuan Petrol Station

1/2 National Highway 22, Chanh Hamlet, Tan Xuan Commune, Hoc Mon
District, Ho Chi Minh City

Tan Chanh Hiep Petrol Station

2/7A, To Ky Street, Quarter 2, Tan Chanh Hiep Ward, District 12, Ho Chi
Minh City

.];l'z
. . 30/4 To Ky, Nam Thoi Hamlet, Thoi Tam Thon Commune, Hoc Mon -~
Petr t . % s ; ey
8 |Thoi Tam Thon Petrol Station District, Ho Chi Minh City 2_}:“
-\
T h 1 Thoi Nhi C Hoc M ¢
o |Lam Son Petrol Station SQF QL 22, hc‘)ng.N at_l Hamlet, Tan Thoi Nhi Commune, Hoc Mon : \3’(
District, Ho Chi Minh City \(
. ) . 14/1B Phan Van Hon, Tien Lan Hamlet, Ba Diem Commune, Hoc Mon ;55
10 |Ba Diem 2 Petrol Station District, Ho Chi Minh City Sy
1 Hoc Mon Trade Joint Stock Company Branch (No. 656 Le Van Khuong, Hamlet 5, Dong Thanh Commune, Hoc Mon
- Dong Thanh Petrol Station No. 03 District, Ho Chi Minh City
i Hoc Mon Trade Joint Stock Company Branch |11/6A Do Van Day, Tan Hoa Hamlet, Tan Hiep Commune, Hoc Mon
- Tan Hiep 2 Petrol Station District, Ho Chi Minh City
13 |Huong Cau Restaurant 3/27 Na.’tlonal Highway 22, Hoc Mon Town, Hoc Mon District, Ho Chi
Minh City
14 |Meat Shop No. 1 Stall T10, Hoc Mon Agriculture Wholesale Market, My Hoa 4 Hamlet,

Xuan Thoi Dong Commune, Hoc Mon District, Ho Chi Minh City

7- Employees:

As of March 31, 2025, the Company has 146 employees (the number of employees at the beginning of the year was 143).
|
|
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L. ACCOUNTING PERIOD AND ACCOUNTING CURRENCY
1- Accounting period:

The accounting period of the Company begins on January | and ends on December 31 annually.
2- Accounting currency:

- The monetary unit used for reporting is Vietnam Dong (VND).

- Foreign exchange differences arising during the period and those resulting from the revaluation of foreign currency
balances at the end of the period are accounted for in accordance with Accounting Standard No. 10, issued under
Decision No. 165/2002/QD-BTC dated December 31, 2002, by the Ministry of Finance.

IILAPPLICABLE ACCOUNTING STANDARDS AND SYSTEM

1- Applied accounting system:

- The Company applies the Law on Accounting, the Vietnamese Enterprise Accounting System under Circular No.
200/2014/TT-BTC dated December 22, 2014; as well as the circulars, guidelines, and amendments to the current
accounting regulations issued by the Ministry of Finance.

2- Statement of compliance with accounting standards and accounting policies:

- We, the Board of Directors of Hoc Mon Trade Joint Stock Company, commit that the financial statements are
prepared and presented in accordance with current Vietnamese Accounting Standards and System within the
accounting system and accounting report as stipulated by the Government of Vietnam.

1V. APPLIED ACCOUNTING POLICIES
1- Principles for converting Financial Statements in foreign currencies into Vietnam Dong:
- The Company's accounting currency is Vietnam Dong (VND).
2- Exchange rates applied in accounting:
3- Principles for determining the effective interest rate (EIR) used for discounting cash flows:
4- Principles for recognizing cash and cash equivalents: recognized at historical cost.

- Cash includes cash on hand, bank deposits, and cash in transit.

- Principles for determining cash equivalents: based on short-term investments with a maturity period of no more than
3 months from the date of investment, which are readily convertible into a known amount of cash and carry no
significant risk of changes in value.

5. Accounting principles and financial investment items:

a) Trading securities

An investment is classified as trading securities when it is held for the purpose of buying and selling to make a profit.
Trading securities are recorded at historical cost in the accounting books. The cost of trading securities is determined
by the fair value of payments made at the time of the transaction, Total any transaction costs associated with the
purchase of trading securities.

The recognition time for trading securities is the time when the company gains ownership rights, as follows:

+ For listed securities, they are recognized at the time the order is matched (T+0).

+ For unlisted securities, they are recognized at the time the ownership rights are officially obtained according to
relevant legal regulations.

Interest, dividends, and profits from periods, which are before the investment is acquired, are accounted for as a
reduction in the value of the trading securities. Interest, dividends, and profits from periods after the trading
securities are purchased are recognized as financial income. Dividends received in the form of stock dividends are

tracked only in terms of the increase in the number of shares, without recognizing the value of the shares received, or

are recorded at face value.

£

=
-
<a

Cogt 2 S e
208,14 /:
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Convertible shares are determined at fair value on the exchange date. The fair value of shares is determined as follows:
+For listed shares, the fair value is the closing price on the stock market at the exchange date. If the stock market does
not trade on the exchange date, the fair value of the shares is the closing price of the preceding trading session.

+For unlisted shares traded on the UPCOM market, the fair value is the closing price of the shares on the UPCOM
market at the exchange date. If the UPCOM market does not trade on the exchange date, the fair value is the closing
price of the preceding trading session,

+For other unlisted shares, the fair value is either the price agreed upon by the parties in the contract or the book value at
the time of the exchange.

A provision for the devaluation of trading securities is made for each type of security traded on the market where the
market value is lower than the historical cost. Regarding the determination of the fair value of listed trading securities on
the stock exchange or those traded on the UPCOM market, the fair value of listed trading securities is the closing price at
the end of the fiscal year.

In case the stock market or the UPCOM market does not trade on the fiscal year-end date, the fair value is determined by
the closing price of the preceding trading session. _

Any increase or decrease In the provision for the devaluation of trading securities at the end of the fiscal year is
recognized as financial expense.

b) Held-to-maturity investments

Investments are classified as held-to-maturity when the Company has the intention and ability to hold them until
maturity. Held-to-maturity investments include: term deposits (including promissory notes and bills of exchange), bonds,
preferred shares with a mandatory buyback by the issuer at a specified future time, and held-to-maturity loans for earning
periodic interest, and other held-to-maturity investments.

Held-to-maturity investments are initially recognized at historical cost, which includes the purchase price and any related
transaction costs. After initial recognition, these investments are recorded at recoverable value. Interest income from
held-to-maturity investments after the purchase date is recognized in the income statement on an accrual basis. Interest ..
carned prior to the purchase is deducted from the cost at the time of purchase. ?-\‘
When there is strong evidence that part or all of the investment may not be recoverable and the loss is reliablyi‘k\
determined, the loss is recognized as a financial expense for the year and is directly deducted from the investmeut’s"_;1l Al
value. U

-,

c) Loans L’E{
L
. . o Ny

The book value is determined at the Historical cost. F

The regeoniztion of an provision for doubtful debts is carried out in accordance with the guidance of Circular No.
28/2009/TT-BTC dated December 7, 2009, of the Ministry of Finance and Circular No. 89/2013/TT-BTC dated June 238,
2013, amending and supplementing Circular No. 228/2009/TT-BTC dated December 7, 2009, of the Ministry of Finance.

d) Investments in subsidiaries, joint ventures, and associates

Subsidiary:
Subsidiaries are enterprises controlled by the parent company. Control is achieved when the parent company has the
ability to control the financial and operating policies of the investee to obtain economic benefits from its activities.

Joint Venture:

Joint ventures are enterprises established based on an agreement between parties, under which the company and the
participants conduct economic activities on the basis of joint control. Joint control means that strategic decisions
regarding the operational and financial policies of the joint venture must be made with the consensus of all participants
in the joint venture.

Page-04



Associate:

Associates are enterprises in which the company has significant influence but does not have control over the financial
and operational policies. Significant influence is evidenced by the right to participate in making decisions regarding
the financial and operational policies of the investee company, but without controlling those policies.

Investments in subsidiaries, joint ventures, and associated companies are initially recognized at historical cost, which
includes the purchase price or capital contribution, Total any directly related costs. In case of investments are made
with non-monetary assets, the investment value is recognized based on the fair value of the non-monetary asset at the
time of the transaction.

Dividends and profits of the periods, which are before the investment is acquired, are accounted for as a reduction of
the investment value. Dividends and profits from periods after the investment is acquired are recognized as income.
Dividends received in the form of stock dividends are tracked only in terms of the increase in the number of shares,
without recognizing the value of the shares received, or are recorded at face value.

A provision for losses on investments in subsidiaries, joint ventures, and associated companies is made when the
subsidiaries, joint ventures, and associated companies incur losses, with the provision calculated as the difference
between the actual capital contributions of the parties at the investee companies and the actual shareholders' equity,
multiplied by the company's contribution ratio relative to the total capital contribution of the parties involved. If the
subsidiary, joint venture, or associated company prepares consolidated financial statements, the basis for determining
the provision is the consolidated financial statements.

Any increase or decrease in the provision for losses on investments in subsidiaries, joint ventures, and associated

companies at the end of the fiscal year is recognized as a financial expense. Vi
e
M/
d) Investments in equity instruments of other entities o)
]
¢) Accounting methods for other transactions related to financial investments '-‘_\*; 1
R
Recognition principle for receivables : ' 9

Receivables are presented at their book value minus provisions for doubtful debts.
The classification of receivables into trade receivables and other receivables is carried out based on the following Y\
principles: i

[}

| &

- Trade receivables reflect amounts owed by customers resulting from commercial transactions such as the sale of{?

services between the company and independent third parties, including export sales through other entities. )
_ Other receivables reflect amounts not related to commercial transactions.

Provisions for doubtful debts are established for receivables deemed uncollectible, based on the aging of receivables or
anticipated losses. Provisions are calculated in accordance with Circular No. 228/2009/TT-BTC dated December 7,
2009, and Circular No. 89/2013/TT-BTC dated June 28, 2013, as follows:

+30% of the value of receivables overdue for more than 6 months but less than 1 year.

+50% of the value of receivables overdue for more than 1 year but less than 2 years.

+70% of the value of receivables overdue for more than 2 years but less than 3 years.

+100% gié tri ddi véi khoan ng phai thu qua han tir 3 ndm trd 1én.

+ In cases of receivables deemed uncollectible, a provision is recognized based on the estimated amount of loss.
Adjustments to the provision for doubtful debts are made at the end of the fiscal year to reflect the impact on the
company’s operating expenses.Increases and decreases in the balance of the allowance for doubtful accounts required
at the end of the fiscal year are recognized in administrative expenses.
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7-

Recognition principle for inventories :

Inventories are recognized at the lower cost or net realizable value.
The cost of inventories is determined as follows.
- Raw materials and goods: Includes purchase price and other directly attributable costs incurred to bring the
inventories to their current location and condition.
- Work-in-progress and finished goods: Includes the cost of raw materials, direct labor, and appropriate allocation of

overhead costs.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and the costs necessary to make the sale.

Inventory costs are calculated using the FIFO method and recorded regularly based on this accounting policy.

A provision for devaluation of inventories is established for items where the cost exceeds the net realizable value.
Adjustments to the provision for devaluation of inventories are made at the end of the fiscal year and recognized as
an expense in the cost of goods sold.

Recognition and depreciation principles for fixed assets, finance leased assets and investment properties:
a) Accounting principles for pangible and intangible fixed assets:
- Fixed assets are stated at Historical cost less accumulated depreciation.

- The historical cost of fixed assets includes purchase costs and directly attributable costs incurred to bring the
assets to their intended use. Subsequent expenditures for repairs and enhancements are capitalized into the value of
the assets and are reflected in the financial statements.

_ When fixed assets are sold or liquidated, their book value and accumulated depreciation are derecognized, and any
related income or expense arising from the transaction is recorded in the financial statements.

- Depreciation method for fixed assets:

+ Fixed assets are depreciated by using the straight-line method over their estimated useful life, in accordance with
Circular No. 45/2013/TT-BTC dated April 25, 2013, issued by the Ministry of Finance.

+ The estimated useful lives are as follows

Asset Useful life
Buildings — Structures 05 - 50 years
Machinery and equipment 03 - 20 years
Vehicles 06 - 30 years
Management tools 03 - 10 years
Land use rights 20 - 50 years

b) Recognition and depreciation principles for investment properties:
- Valuation principles

+ Investment properties includes market stalls, infrastructure and clearance expenses of site which is owned by the
Company and used for the purpose of gaining rental income.

+ Investment property is recognized at cost less accumulated depreciation.

The cost of an investment property is the total expenditure incurred by the Company or the fair value of the
consideration given to acquire the investment property up to the time of purchase or completion of construction.

+ Any expenses related to investment properties incurred after recognition are Totaled to the asset's book value if
they increase the future cconomic benefits. Otherwise, they are recorded as expenses in the period incurred.

+ When investment properties are sold, the historical cost and accumulated depreciation are derecognized, and any
gain or loss arising from the sale is recorded as income or expense.
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- Depreciation method for investment property:

Depreciation of investment properties is calculated using the straight-line method.

+ Estimated useful life of investment properties:

Type of Investment Property Useful life
Market stalls + Technical infrastructi 25 years
Site clearance 50 years
Compensation expenses 20 years

9- Accounting principles for business cooperation contracts:
10- Accounting principles for deferred corporate income tax:
a) Accounting principles for deferred income tax assets

The recognition of deferred CIT assets is carried out under the principle of offsetting deferred tax assets with deferred
tax liabilities. If the deferred tax assets arising from previous years are realized in the current year, the recognition is
performed as follows:

- If the deferred CIT asset generates a greater refund amount than the deferred CIT liability in the same fiscal year, the
difference is recorded as a reduction in CIT expenses.

- If the deferred CIT asset generates a lesser refund amount than the deferred CIT liability in the same fiscal year, the
difference is Totaled to the CIT expenses.

Accounting principles for deferred corporate income tax payable:

Deferred CIT liabilities are recognized for temporary differences that lead to taxable amounts in the future, except for 153
those related to the initial recognition of goodwill or other transactions that are not part of a business combination and

. ; ; G
do not affect accounting or taxable profit at the time of the transaction. oH.
b) Principles of accounting for deferred corporate income tax payable ‘EIS

L

Deferred income tax liabilities must be recognized for all taxable temporary differences, unless the deferred income
tax liability arises from the initial recognition of an asset or liability in a transaction that has no impact on accounting /'
profit or taxable profit (or tax loss) at the time of the transaction.

11- Accounting principles for prepaid expenses:
Prepaid expenses include:
- Prepaid rental expenses for land or premises
- Prepaid service expenses for business operations

12- Accounting principles for payables and accrued expenses

Payables and accrued expenses are recognized for future payment amounts related to goods and services received.
Accrued expenses are recognized based on reasonable estimates of the amounts payable.

- Trade payables reflect commercial payables arising from transactions involving the purchase of goods, services, and
assets purchase where the suppliers are independent entities from the Company, including payables for imports made
through authorized representatives.

- Accrued expenses reflect payables for goods and services received from sellers or provided to buyers but not yet
paid due to absence of invoices or insufficient accounting documents, and payables to employees for vacation pay,
and accrued production and business expenses.

- Other payables reflect non-commercial payables not related to transactions involving the purchase, sale or provision
of goods and services.
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13-

14

1

15-

16

17-

- Insurance purchase expenses (Fire and explosion insurance)
- Installation and repair expenses
- Other prepaid expenses

All prepaid expenses are tracked in detail, allocated linearly to operating expenses during the period, and the
allocation period is based on the estimated useful life that the asset generates economic benefits.

The classification of payables as trade payables, accrued expenses, and other payables is carried out
according to the following principle:

Recognition principle for capitalization of borrowing expenses:

- Borrowing costs are recognized as expenses in the period when they are incurred.

- Borrowing costs are capitalized when they are directly related to the investment in the construction or
production of assets under construction that require a sufficient period (over 12 months) to be put into use for
their intended purpose or for sale, and it is certain that future economic benefits will be derived from the use of
that asset, Totalitionally the borrowing costs can be reliably determined.

Recognition principle for provisions:

_ Provisions are recognized at the reasonably estimated amount of the expenditure required to settle the present
obligation at the end of the reporting period.

- Recognition method: The provision is increased (or reversed) by the difference greater (or less) between the
provision required for the current year and the provision recognized in the previous year recorded in the
accounting books.

Recognition principle for unearned revenue:

Unearned revenue is recognized according to the following principle: the amount of money received in advance
from the buyer but related to multiple accounting periods, and the seller has delivered goods and provided
services (leasing business stalls), and assets for the buyer's use.

Recognition principle for convertible bonds:

Recognition principle for equity:

- Recognition principle of paid-in capital, capital surTotal and other capital:

+ Owner's investment: This represents the actual contributed capital by the shareholders.

+ Capital surTotal: This is the difference (positive or negative) between the actual issue price and the par value
of shares in joint-stock companies during share issuance and treasury share reissuance. Any direct costs related
to Totalitional share issuance and treasury share reissuance are deducted from share premium.

+ Other capital is formed by Totalitions from business results, asset revaluation, and the residual value between
the fair value of donated, gifted, or sponsored assets after deducting any related taxes payable.

+ When repurchasing shares issued by the Company, the payment amount, including transaction-related costs, is
recorded as treasury stock and reflected as a deduction from owner's equity. Upon reissuance, the difference
between the reissuance price and the book value of treasury shares is recorded under Capital surTotal.

+ Recognition principle for undistributed profits: Undistributed profit after tax on the Balance Sheet represents
the profit (or loss) from the enterprise's operations after deducting corporate income tax expenses for the current
period and adjustments due to retrospective application of accounting policy changes and retrospective

adjustments of material errors from prior periods.

- Principle for allocating funds from profit after tax: According to the Company's charter and the resolution of
the General Meeting of Shareholders.
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18-

19-

20

21-

Recognition principle and methods for revenue and other income:

- Revenue from sales is recognized when the following conditions are met:

+ Significant risks and rewards of ownership of the goods or products have been transferred to the buyer, and the
completion of the transaction is reasonably assured

+ The company no longer retains control over the goods or manages them as an owner
+ The revenue is reliably measurable

+ It is probable that the economic benefits associated with the sale will be obtained by the Company

+ Expenses associated with the sale can be measured reliably

_ Revenue from service rendered is recognized When the outcome of the transaction can be reliably estimated. If the
service is performed over multiple periods, Revenue is recognized in the period based on the completed portion at the
end of the accounting period.Revenue from service rendered is recognized when the following conditions are met:

+ The revenue is reliably measurable

+ It is probable that the economic benefits associated with the service rendered will be obtained by the Company A
+ The completed portion of the transaction at the end of the fiscal year can be determined. ,ﬁ\:‘b‘.
+ The expenses incurred for the transaction and the expenses to complete the service provision can be determined. !,;‘ (t

s
- Real estate sales revenue: \&

Real estate sales revenue where the Company is the investor, is recognized when all of the following conditions are metN?ﬂ

+ The real estate has been fully completed and handed over to the buyer, and the enterprise has transferred the risks and
rewards of ownership to the buyer.

+ The company no longer retains control over the property or manages them as an owner h
+ The revenue is reliably measurable

A
e
-
+ It is probable that the economic benefits associated with property transactions will be obtained by the Company ):
5

+ Expenses associated with the property transactions can be measured reliably S

Financial income is recognized when:

+ It is probable that the economic benefits associated with transactions will be obtained by the Company
+ The income is reliably measurable

Other income fully complies with the revenue recognition principle according to Accounting Standards.
Accounting principles for revenue deductions:

- Revenue deductions include special consumption tax.
Accounting principles for cost of goods sold:

- Cost of goods sold is recognized when revenue from sale or service rendered arises during the accounting period. The
enterprise recognizes the cost of goods sold following the relevant principle, consistency principle, and prudence
principle. All incurred expenses are reasonable and legitimate and are stipulated in the Law on Corporate Income Tax.

Recognition principle and methods for financial expenses:

Financial expenses recognized in the income statement are the total financial expenses incurred during the period,
without offsetting against financial operating income.
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22-

23-

Selling and general administrative expenses:

Selling expenses and administrative expenses are all expenses incurred in the process of selling products, goods,
providing services, and general management expenses of the Company.

Recognition principle and methods for current income tax expense and deferred income tax expense:

Corporate income tax expense includes current corporate income tax and deferred corporate income tax.

Current income tax

Current income tax is the tax calculated based on taxable income. Taxable income differs from accounting profit
due to adjustments for temporary differences between tax and accounting, non-deductible expenses, as well as
adjustments for non-taxable income and transferred losses.

Deferred corporate income tax

Deferred income tax is the corporate income tax payable or refundable due to temporary differences between the
book value of assets and liabilities for financial reporting purposes and their tax bases. Deferred tax liabilities are
recognized for all taxable temporary differences. Deferred tax assets are recognized only when it is probable that
future taxable profit will be available against which the deductible temporary differences can be utilized.

The book value of deferred tax assets is reviewed at the end of the fiscal year and reduced to the extent that it is no
longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be
utilized. Deferred tax assets not previously recognized are reassessed at the end of the fiscal year and recognized to
the extent that it has become probable that sufficient taxable profit will be available to allow the deferred tax asset

to be utilized.

Deferred tax assets and deferred tax liabilities are determined using the tax rate expected to apply in the year the
asset is realized or the liability is settled, based on tax rates effective at the end of the fiscal year. Deferred income
tax is recognized in the Statement of Comprehensive Income and is only recognized directly in equity when the tax
relates to items charged or credited directly to equity.

Deferred tax assets and deferred tax liabilities are offset when:

- The Company has a legally enforceable right to offset current tax assets against current tax liabilities.

- The deferred tax assets and deferred tax liabilities relate to income taxes levied by the same taxation authority.

- The Company intends to settle its current tax payables and current tax assets on a net basis, or to realize the asset
and settle the liability simultaneously, in each future period when significant portions of the deferred tax liabilities
or assets are settled or recovered.

24- Other accounting principles and methods:
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V. SUPPLEMENTARY INFORMATION FOR DETAILED PRESENTED AT THE BALANCE SHEET:

01- Cash and Cash equivalents:

1.1 Cash:

1.2 Cash in banks:

Including:

+

Joint Stock Commercial Bank for Investment and Development of
Vietnam - Hoc Mon Branch

Ending balance

82.757.313

9.157.635.229

4.996.437.438

Opening balance

885.289.489

12.283.738.890

5.238.752.790

v Vietnam Bank for Agriculture and Rural Development - Hoc Mon Branc 2.053.057.598 2.770.691.243
+ Saigon Thuong Tin Commercial Joint Stock Bank 1.933.268.377 4.087.826.049
+ Tan Viet Securities Joint Stock Company 12.823 12.823
5 E?r.renf Cc?mmercral Joint Stock Bank - Phu Nhuan Branch - Hoc Mon 48.867.093 44,536,381
Transaction Office
Ho Chi Minh City Development Joint Stock Commercial Bank - Ho
+ : ; ;
Chi Minh Large Enterprise Customer Center Branch AT e
+ Asia Commercial Bank - Hoc Mon Branch 7.993.582 7.993.385 .
181
+ Kien Long Commercial Joint Stock Bank 10.044.060 10.031.687 =
a
+ Shinhan Bank Vietnam Limited - North Saigon Branch 18.226.841 61.990.760
3 Vietnam T huong Tin Commercial Joint Stock Bank - Hoc Mon 0.44] 853 38.542.328 NG
Transaction Office L
5 Joint Stock Commercial Bank For Foreign Trade Of Vietnam - Hoc £808.531 4.872.299 T
Mon Branch =
Total 9.240.392.542 13.169.028.379
1.3 Cash equivalents: Ending balance Opening balance
+ Term deposits with maturity of 3 months or less 0 0
Total 0 0
02- Financial investments:
2a. Trading securities:
Ending balance Opening balance
Item P— A
e Fair value|Provision g Fair value| Provision
cost cost
Stock
- Company Name ' 33.835 | 24.639 | (9.196)| 33.835| 28.199 | (5.636)
I C?),Ia[;]) Phat Hung Corporation (VPH | y 5y | 33835 | 24,639 | (9.196)| 33.835| 28.199 | (5.636)

- Fair value basis: Valuation based on the closing price of listed shares on the Ho Chi Minh Stock Exchange as of
December 31, 2024.
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2b, Held-to-maturity investments:

It Closing balance Openning balance
em

Historical cost Book value Historical cost Book value
Te, its wi ity ? 3 5
";:::;’:;ejpas.rrs with a maturity of more than 3 months and under 12 114.650.000.000 | 114.650.000.000 | 124.700.000. 000 | 124.700.000.000
- Bm;k Jfor hnres_rmenl and_ }DE\'c;fo;J;r;e_f.rr c} ﬁieﬂuju -?oc {Fou Bmch_ B o _ZSM?(M)_G 006 _E O(E 0()070(7 - .?570().7300?(5() 77275.()50. ()05. ()(Jd :
- Vietnam Bank for Agriculture and Rural Development - Hoe Mon Branch 18.000.000.000 | 18.000.000.000 | 15.000.000. 000 | 15.000.000.000

Orient Commercial Joint Stock Bank - ﬁ Nlmmrmnch - Hoc Mon

Transaction Office 8.100.000.000

- Saigon Thuong Tin Commercial Joint Stock Bank - Hoc Mon Branch

- IE'CFMJEC r‘ry_DeveIopmenr Eﬁuﬁ)ckicomme-rﬁ Bank - Ho Chi
Minh Large Enterprise Customer Center Branch

26.500.000.000

2.000.000.000

- Vietham Thuong Tin C ommercial Joint Stock Bank - Hoc Mon
Transaction Office

- Asia Commercial erl: Hoc Mon Br-'a:ch B o _2&0%_ 000
- Joint 5 orei - Foreign Tr /i R i

Joint Stock Commercial Bank for Foreign Trade of Vietnani Hoc Mon $.000.000.000
Br(y]ch_ e [
- Kien Long Commercial Joint Stock Bank 5.000.000.000
Term deposits with a maturity of more than 12 months: 22.250.000.000

- Ho Chi Minh Cr'r)-'_bevaopﬁmJEJ:IEDC!TCOJWH'(H’ Bank - Ho Chi -
Minh ) Large Enterprise ( Customer Center ._B_r_ancfh 3

Retained n in i 1 in om Xi Tioi D Residenti
etained margin interest income from Xuan Thoi Dong esidential 3.705.899.060

Area project

Total

22.250.000.000 | 22.250.000.000

8.100.000.000

T 20.000.000.000 | 20.000.000.000

26.500.000.000

2.000.000.000

8.000.000.000

5.000.000.000
22.250.000.000

3.705.899.060

140.605.899.060 | 140.605.899.060

2.050.000.000 |

16.050.000.000

31.400.000.000

2.200.000.000

2.050.000.000

3.000.000.000

17.150.000.000

17.150.000.000

3.705.899.060

" 25.000.000.000

~5.000.000.000 |

T 145.555.899.060 | 145.555.899.060

16.050.000.000

725.000.000.000

31.400.000.000

2.200.000.000

 2.050.000.000

3.000.000.000

5.000.000.000
17.150.000.000

17.150.000.000

3.705.899.060

_ As of March 31, 2025, the Company has held-to-maturity investments used as collateral with a value of 52,650,000,000 VND to secure a loan at Shinhan Bank
Vietnam Limited - North Saigon Branch and 25,000,000,000 VND to secure a loan at Bank for Investment and Development of Vietnam - Hoc Mon Branch.

2¢. Long-term financial investments:

Closing balance Openning balance

Item s
Historical cost Provision Fair value Historical cost Provision Fair value A

- Investment in subsidiaries (1) 12.000.000.000 0 | 12.000.000.000 | 12.000.000.000 0| 12.000.000.000
- Investments in associates and joint ventures (2) 52.500.040.000 0| 52.500.040.000 [ 52.500.040.000 0| 52.500.040.000 ‘:A
- Investment in otl.lcr entities (Ben thanh Duc Khai 478238342 | (878.238.342) 0 878.238.342 (878.238.342) 0° N

Property Corporation) (3) 1
Total 65.378.278.342 | (878.238.342)| 64.500.040.000 65.378.278.342 (878.238.342)| 64.500.040.000 C‘

(1) According to Business Registration Certificate No. 0303075075, amended for the 6th time on June 7, 2024,

issued by the Ho Chi Minh City Planning and Investment”

Department. As of the end of the accounting period, the Company had invested 12,000,000,000 VND in Hoc Mon Agriculture Wholesale Market Company Limited,
equivalent to 100.00% of the charter capital (the Openning balance was 12,000,000,000 VND, equivalent to 100.00% of the charter capital).

(2) According to Business Registration Certificate No. 0312789319, amended for the 4th time on April 28,

Investment Department. As of the end of the accounting period, the Company had invested 52,500,040,000 VND, equivalent to 35.00% of the

Openning balance was 52.500,040,000 VND, equivalent to 35.00% of the charter capital).

2023, issued by the Ho Chi Minh City Planning and

charter capital (the

(3) Investment in Ben thanh Duc Khai Property Corporation with the amount of 878,238,342 VND, equivalent to 8.4% of the charter capital (the Openning balance was

878,238,342 VND, equivalent to 8.4% of the charter capital). The company is in the process of dissolution as per the Resolution of the Genera

of Ben thanh Duc Khai Property Corporation No. 01/2014/NQ-PHBCD-BTDK dated January 3, 2014,

| Meeting of Sharcholders

The fair value of the above investments can not be determined due to the lack of transaction prices and the absence of guidance on fair value determination in

Vietnamese Accounting Standards. Therefore, the Company determines the fair value as the original investment

03- Current trade receivables: Closing balance

cost less provision.

Reecivables from related parties 0
Receivables from other customers 15.592.484.818
Customers who are agents for the resale of the company's petroleum products 2.048.990.400
- Transimex Port Joint Stock Company 1.080.960.000
- Nam Phat Dat Construction Private Enterprise 188.220.000
- Tay Lan Private Enterprise 195.000.000
- Nguyen Thi Du Consiruction Private Enterprise 369.180.400
- Ifuel Import Joint Stock Company 215.630.000
Retail customers of petrol stations 2.703.419.937
Customers of the meat market, fillet area... 699.502.100

Residential customers - Xuan Thoi Dong Residential Area Project

10.140.572.381

Opening balance

0
16.117.301.680
1.704.350.400
1.397.120.000
0
0
91.600.400
215.630.000
1.911.009.380
44.690.800
12.457.251.100

Total

15.592.484.818

16.117.301.680
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04- Current prepayments to suppliers Closing balance

Opening balance

Prepayments to related parties 0 0
Prepayments to other suppliers 4.794.354.227 3.106.238.304

- Dai Nguyen Limited Liability Company 150.000.000 150.000.000
- Enter Construction Consulting Limited Liability Company 0 554.000.343
- MT Lighthouse Technology Consulling Limited Liability Company 185.760.000 185.760.000
- Khang Decor Construction Architecture Joint Stock Company 650.000.000 0
- Thien Phuc Construction, Real Estate, Investment, and Trading Joint Stock Company (*) 0 1.070.079.336
- Dat Ngoc Investment and Construction Consulfing Limited Liability Company (*) 577.290.000 577.290.000
- Huynh Nguyen Trading and Construction Consulting Limited Liability Company (*) 251.325.689 285.332.696
- Phuong Hoang Construction and Trading Limited Liability Company (*) 084.684.189 0
- Saigon Build Design and Consiruction Lim ited Liability Company (*) 884.512.737 ]
- Tin Phat Environment Limited Liability Company (%) 194.504.479 0
- Happy Home Consiruction Joint Stock Conipany (* 601.945.832 0
- Other suppliers 314.331.301 283.775.929
Total 4.794.354.227 3.106.238.304

(%) Construction units at the Xuan Thoi Dong Residential Area Project.

05- Other receivables:

5a. Other current receivables: Closing balance

Opening balance

Receivables from related parties 7.225.758.734 7.548.053.766 p
- Hoe Mon Agriculture Wholesale Market Company Limited - Subsidiary 7.225.758.734 7.548.053.766 Q;
+ Profit shared 6.314.997.542 6.179.546.670 [z /1
+ Collection of stall rental fees 910.761.192 1.368.507. 096{3
Receivables from other organizations and individuals 4,644.210.552 3.809.909.776'\-‘13'4 A
- Interest receivable from bank deposits 4.484.210.552 3.486.728.526 ‘\(?23
- Deposits and guarantecs 100.000.000 100.000.000
+ Petroleum Company Zone Il - One Mentber Limited Liability Company 100.000.000 100.000.000 q
- Other customers 60.000.000 223,181,250\
Total 11.869.969.286 11357963542, |
5b. Other non-current receivables: /-‘:

-
0

- Deposits and guarantees - Ho Chi Minh City Planning and Investment Department (*) 7.248.541.171 7.248.541.171
- Deposits and guarantees - Duong Dong Company Limited, Binh Thuan Province 360.000.000 0
Total 7.608.541.171 7.248.541.171

(*) On November 6, 2017, Hoc Mon Trade Joint Stock Company deposited an amount of VND 14,497,082,342 with the Department of Planning and
Investment of Ho Chi Minh City as per the Deposit Agreement to ensure the implementation of the Residential Residential Project in Xuan Thoi Dong
Commune, Hoe Mon District. On November 28, 2017, the People's Committee of Ho Chi Minh City issued Decision No. 6203/0D- UBND, granting Hoc
Mon Trade Joint Stock Company the right (o use the land for implementing the Residential Residential Project in Xuan Thoi Dong Conmniune, Hoc Mon

Distriet, Ho Chi Minh City.

- On April 19, 2019, the Department of Planning and Investment refunded 50% of the deposit amount in accordance with Deposit Agreement No.
41/TTKQ-2017 dated November 6, 2017, with the amount of VND 7,248,541,171, at the Joint Stock Commercial Bank for Investment and Development of

Vietneun (BIDV) - Hoc Mon Braich.

- On May 6, 2020, the Joint Stock Commercial Bank for Investment and Development of Vietnam - Hoc Mon Branch issued Notification No.
04A/BIDV. HM-KHDN dated May 6, 2020, regarding the renewal of deposit for the deposit agreement between the Joint Stock Commercial Bank for

Investment and Development of Vietam - Hoc Mon Branch and Hoc Mon Trade Joint Stock Company.

- On November 12, 2020, the Joint Stock Commercial Bank for Investment and Development of Viemam - Hoc Mon Branch issued a Notification
regarding the renewal of deposit Jor the deposit agreement between the Joint Stock Commercial Bank for Investment and Development of Vietnam - Hoc

Mon Branch and Hoe Mon Trade Joint Stock Company.
- The Joint Stock Commercial Bank for Investment and Development of Vi

etnam - Hoc Mon Branch issued Notifications regarding the renewal of the

deposit for the deposil agreement between the Joint Stock Commercial Bank for Investiment and Development of Vietam - Hoc Mon Branch and Hoec Mon

Trade Joint Stock Company:

+ No. 257/TB-BIDV-HM dated May 14, 2021

+ No. 596/BIDV-HM-KHDN dated November 8, 2021
+ No. 943/BIDV.HM-KHDNI dated November 7, 2022
+ No. 364/BIDV.HM-KHDN1 dated May 8, 2023 + No
+ No. 446/BIDV.HM-KHDN 1 dated May 8, 2024

+ No. 350/BIDV-HM-KHDN dated July 2, 2021

+ No. 485/BIDV.HM-KHDN1 dated June 30, 2022

+ No. 004/BIDV,HM-KHDNI dated January 4, 2023

- 1166/BIDV.HM-KHDN| dated November 9, 2023
+ No. [442B/BIDV.HM-KHDN | dated November 6, 2024
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06- Inventories:
Item
- Properties (Residential - Xuan Thoi Dong Residential Area Project) (*)

- Other goods (petroleum and various types of lubricants...)

Closing balance

Original price  Provision
89.513.162.483
8.966.297.372 (45.051.429)

Opening balance

Oviginal price Provision
0 68.873.188.888 0
5.604.985.481 (45.051.429)

Total

98.479.459.855 (45.051.429) 74.478.174.369 (45.051.429)

*  Value of inventory pledged to

collateralize to ensure liabilities
%

Value recovered from provision for inventory devaluation during the period
(*) These are completed houses at the Xuan Thoi Dong Residential Area Project,
07- Prepaid expenses:

7a. Current prepaid expenses

0 0

0 0

Closing balance

0 0

0 0

Opening balance

- Interior installation, rainbow curtains for Office of the Company 20.644.061 89.136.098
- Equipped computers and computer components for petrol stations 98.185.668 134.168.982
- Land lease fee for petrol stations (No. 2 Dong Thanh, No. 3 Dong Thanh) 221.046.600 0
- Interior construction (repairing 1st and 2nd-floor warehouses) 233.591.200 312.017.125
- Buying printers, computer cases, paper shredders, ... 113.716.211 123.671.819
- Repair and reinforcement costs for signage and supplies for petrol stations 151.600.366 351.694.853
i lcl;:(‘)]:fsll::n of tennis courts and artificial turf football fields in Xuan Thoi Dong 91.541.681 267.241.682 i"j
- Fire and explosion insurance, public liability insurance for petrol stations 42,039.466 0 QS
Expense for purchasing data collection set, electronic pump column set, CPU w0
” board for petrol stations cHnlERA '{U;
- Other expenses 125.561.532 300.352.851 W
Total 1.440.711.182 1.686.891.984 \\GE
7b. Non-current prepaid expenses Closing balance Opening balance
- Road renovation expenses for Zone C in the vegetable market 881.718.110 1.013.128.019

. Land lease fee - Clean waler supply stations (*)
Road renovation expenses in the fragrant market (vegetable market), garbage
pressing station, and container truck parking area
Road renovation at gates B1, B2, container parking lot, filleting area and main
market entrance
Road repair and renovation in lots E and I, fragrant market (vegetable market),

3.927.188.845

1.212.140.237

3.244.190.459

3.951.480.736

1.460.642.792

3.6006.444.977

- 630.466.623 890.751.006
and meat market area
i Expenses for‘re{mvatmn of guﬁers, ¢clTotaling of vegetable house frame and 1.642.550.694 0
concrete roof of meat technical area of the Market
- Other expenses 838.635.461 946.674.321
Total 12.376.890.429 11.869.121.851

(*) The 50-year allocation period follows in the agreement dated August 24, 2015.

08- Deferred income tax assets:

The Company makes a provisional payment of Corporate Income Tax at a rate of 1% on the advance payments received from the sale of
future Residential at the Xuan Thoi Dong Residential Area Project, in accordance with Circular No. 78/2014/TT-BTC dated June 18, 2014,

issued by the Ministry of Finance. The company will finalize the Corporate Income

Tax payable for this activity upon the completion of the

project.
Closing balance Opening balance
Deferred income tax assets related to deductible temporary differences
- Provisional payment of Corporate Income Tax at 1% 946.429.880 1.007.222.800
- Provision for severance allowance 141.637.500 141.637.500
Total 1.088.067.380 1.148.860.300
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09- Tangible fixed assets:

- Buildings and | Mach i'nery and Mator veliicles Management Total
structures equipment Tools

Tangible fixed assets historical cost

At the beginning of the year | 41.040.089.642 | 13.030.536.123 | 4.419.149.091 179.659.377 58.669.434.233
j l_’;lr_chases during t;e_p;al'ioa (* _ 7;777770 | 0 201.240.000 _ 201 2;(;;0
e — of o 0 of o
- Liquidati_o“n, sa-le;;nd transfer N 0 - 0 0 0 _ 0
- Other decreases 0 0 : 0 _ 0 - 0

At the end of this;;l:iiod 41.040.089.642 713.030.53-6.123 4.419.149.091 B 35;(;.859.377 58.870;4.233

bOuFt ":tl;]if];l; i;‘l‘y gl 8.333.376215 | 4.347276.132 0 111.683.735 | 12.792.336.082
Accumulated depreciation

At the beginning of the year | 14.537.542.952 | 6.864.311.479 | 1.750.368.075 146.011.423 23.298.233.929
—- Ee_l-);c.i_ation during the pelji;; I 549.84;5;5 255;.878.079 139.121.655 7 743@ | 952@53-
—_O-tile; increases 7 ” 0 0_ R 7770 =g _T R O
 Migutdation, selesrerd Tunefir 0 0 0 o o
- Other -(-j-ecreas:s_“ | | 0 7 0 0 0 N Oﬁ

A; t]_I; (;I_I(T;thls periodri [5.087.38(75.477 7.123.189.55;_ _ 1.889.489.730 L 150;-11.817 _24.25{].377.5872

Net book value of tangible fixed assets
- At the beginning of the year | 26.502.546.690 | 6.166.224.644 | 2.668.781.016 33.647.954 35.371.200.304
- A;_th_e _e:l(; ;)f this pe:odii 25.552.703.165 5.90;7.346.565 2.529.659.361 _230.587.560 34.-620.296.65“]

- The net book value at the end of the period of tangible fixed assets used as collateral or pledged to secure loans: none

(%) March, 2025, Regconizing the historical cost of tangible fixed assets: LED screen at the Office, the depreciation
period is 3 years.
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10- Intangible fixed assets:

Item Land use rights [)l'l;l.li‘;iisio" Software Olherai;:;];gible Total

Tangible fixed assets historical cost

At the beginning of the year 40.093.252.534 0 127.960.000 0 40.221.212.534
?PLllmlscs}Et'ii1g_tl1c pe]'iod o ol ol oo S0
"~ At the end of this period Ta0093252534 | 0| 127960000 | 0 40221212534
Accumulated amortization

At the beginning of the year 1.192.671.414 0 104.571.772 0 1.297.243.186
- Amortization duTi.ng ﬂ?per?}d | 26425383 ol " 6.398.001 o T 32.823.384

Attheend of thisperiod | 1219006797| 0| 1 0969773 0 C 1.330.066.570

Net book value of intangible fixed assets
- At the beginning of the year 38.900.581.120 0 23.388.228 0 38.923.969.348
- At the end of this period 38.874.155.737 0 16.990.227 i 0 38.89! .145.961

+ The net book value at the end of the period of intangible fixed assets used as collateral or pledge

+ The net book value of intangible fixed assets which are fully depreciated but still in use: 0 VND

11- Investment properties:

d to secure loans: none

- The People's Committee of Ho Chi Minh City issued Decision No. 4942/QD-UBND on October 7, 2014, regarding the settlement of the Northern

City Wholesale Market project.

- The funded budget source is: 29,626,768,849 VND.
- The net book value of fully depreciated investment properties still in use at the end of the period:
2.109.255.380
4.661.126.560
3.471.148.182

- Cold storage:

- Infrastruciure:

- Warehouse 98/2 Ba Trieu, Kios for rent:

VND - Construction at 1/6 QL22:
VND - Office 53/1D Ly Thuong Kiet:
VND

11.743.750.113 VND
949.740.522
552.479.469
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VND
VND

Vet At the beginning of | Increase d'uring the [ Decrease (:!uring the At the rid of this period
the year period period
Investment property for lease
Historical cost 68.902.869.059 0 0 68.902.869.059
- Vegetable market pavilion 13.161.237.343 0 0 13.161.237.343
- Meat market pavilion 7.512.905.862 0 0 7.512.905.862
- Cold storage 2.109.255.380 0 0 2.109.255.380
- Infrastructure 40.095.254.516 0 0 40.095.254.516
- Hoa Binh Minh motorcycle store 1.050.847.785 0 0 1.050.847.785 ’ff,“
- Warehouse 98/2 Ba Trieu, Kios for rent 3.471.148.182 0 0 3.471.148.182 f\‘
- Construction at 1/6 QL22 949.740.522 0 0 949.740.522 | M
- Office at 53/1D Ly Thuong Kiet 552.479.469 0 0 552.479.469 ‘”\
Accumulated depreciation 47.523.250.033 316.440.986 0 47.839.691.019 n/‘l,
- Vegetable market pavilion 10.836.085.394 131.612.373 0 10.967.697.767 J-q;f
- Meat market pavilion 5.158.862.076 75.129.060 0 5.233.991.136 |
- Cold storage 2.109.255.380 0 0 2.109.255.380
- Infrastructure 24.066.206.202 65.914.229 0 24,132.120.431
- Hoa Binh Minh motorcycle store 379.472.808 43.785.324 0 423.258.132
- Warehouse 98/2 Ba Trieu, Kios for rent 3.471.148.182 0 0 3.471.148.182
- Construction at 1/6 QL22 949.740.522 0 0 949.740.522
- Office at 53/1D Ly Thuong Kiet 552.479.469 0 0 552.479.469
Net book value 21.379.619.026 0 316.440.986 21,063.178.040
- Vegetable market pavilion 2.325.151.949 0 131.612.373 2.193.539.576
- Meat market pavilion 2.354,043.786 0 75.129.060 2.278.914.726
- Cold storage 0 0 0 0
- Infrastructure 16.029.048.314 0 65.914.229 15.963.134.085
- Hoa Binh Minh motorcycle store 671.374.977 0 43.785.324 627.589.653
- Warchouse 98/2 Ba Trieu, Kios for rent 0 0 0 0
- Construction at 1/6 QL22 0 0 0 0
- Office at 53/1D Ly Thuong Kiet 0 0 0 0



12- Non-current assets in progress: Closing balance

Opening balance

# Xuan Thoi Dong Residential Area Project (*) 99.655.517.143 121.327.199.572
% 4th floor of Shopping Mall Project 18.181.818.182 18.181.818.182
Total 117.837.335.325 139.509.017.754

(%) - On June 2, 2017, Hoc Mon Trade Joint Stock Company received Decision No. 281 5/QD-UBND from the People's
Committee of Ho Chi Minh City, signed on May 31, 2017, approving the investment in the Residential Area Project in Xuan

Thoi Dong Commune, Hoc Mon District, with Hoc Mon Trade Joint Stock Company as the investor.

- On January 18, 2019, Hoc Mon Trade Joint Stock Company was granted Construction Permit No. 09/GPXD by the Ho
Chi Minh City Department of Construction, allowing the construction of technical infrastructure for the Residential Area

Project in Xuan Thoi Dong Commune.

- Decision No. 3649/0P-UBND issued by the People's Commitiee of Ho Chi Minh City on October 3, 2020, regarding the
adjustment and supplementation of Decision No. 2815/Q0D-UBND dated May 31, 2017, on the approval of the investment in
the Residential Area Project in Xuan Thoi Dong Commune by Hoc Mon Trade Joint Stock Company as the investor.

- Decision No. 12938/SXD-PTN&TTBDS dated November 10, 2020, from the Ho Chi Minh City Department of
Construction approved that the Residential Area Project in Xuan Thoi Dong Commune, developed by Hoc Mon Trade Joint

Stock Company, meets the conditions for sale and lease purchase of future Residential.

13- Construction in progress: Closing balance Opening balance
% 1/500 Planning of Hoc Mon Agriculture Wholesale Market Rec 412.412.409 342.240.909
Total 412.412.409 342.240.909

14- Current trade payables: Closing balance

Opening balance -

56.950.000 'c;

- Huy Long Trading Limited Liability Company 3.667.430.000

- Hoang Gia Huy Construction Trading Services Limited Liability Company 958.883.202 2.186.754.041 \: i

- Hoang Quan Real Estate Consulting Trading Services Joint Stock Company 5.000.000.000 5.000.000.000 .'\"\';fg

- Phu Loc Construction Consulting Joint Stock Company 866.953.816 2.758.750.120 .;_‘ \

- MC Urban Environment Limited Liability Company 410.690.248 410.690.248_.)‘:

- An Hieu Construction Service One Member Limited Liability Company 185.036.249 181 .786.486: i_?

- Hong Ha Environment Mechanical Engineering Limited Liability Company 185.909.464 185.909.4645\

- Quoc Thang Trading Construction Design Limited Liability Company 321.695.201 321.695.201

- Thien Phuc Construction Real Estate Investment Trading Joint Stock Company 891.732.780 0

- An Phuoc Thinh Construction Investment One Member Co., Ltd. 326.809.580 326.809.580

- Dai Minh Nhut One Member Limited Liability Company 817.534.005 817.534.005

- Cuong Loc Transportation Construction Limited Liability Company 334.119.122 334.119.122

- Chinh Thang Joint Stock Company 268.542.415 268.542.415

- Other suppliers 816.384.141 2.063.914.872
Total 15.051.720.223 14.913.455.554

15- Current prepayments from customers: Closing balance

Opening balance

- Petroleum agencies 112.550.000 33.310.000
- Customers from Xuan Thoi Dong Residential Area Project 86.047.988.022 92.027.280.033
- Other customers 30.888.700 30.888.700

Total 86.191.426.722 92.091.478.733
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16- Tax and payables to State:

Opening balance

Incurred value

Incurred value

Closing balance

accumulated accumulated
Ttem from the from the
Receivable Payable begmnfng ut begmn,ng of Receivable Payable
period period
- Value Totaled tax 0 0 0 0 0 0
- Business license tax 0 0 19.000.000 (19.000.000) 0 0
- Personal income tax 350.043.753 116.104.845 688.615.617 (938.925.898)|  600.306.034 116.056.845
+ Personal income tax (from capital P
, ) 0| 116.104.845 120.556.845 (120.604.845) 0 116.056.845
investments)
“;gf; ‘3‘"”""” income (from salavies, | 350 043 753 o | ses0s8772 | (818.321.053)| 600.306.034 0
- Non-agricultural land use fees 0 0 69.372.909 (69.372.909) 0 0
- Natural resource tax 0 0 9.364.050 (5.503.950) 0 3.860.100 |
S
- Land rental fees 292.716.306 0 0 0 292.716.306 0 .
e
ay
- Corporate income tax 3.705.061.443 0 443.668.234 (774.102.942) 4.035.496.156 0 HU'
W
+ Corporate i tax fr '::-’:5
+ Corporate income (o JIOM | 3 327,960,768 0 0 0 | 2.327.960.768 s
business operation
+ Corporate income tax fron
properties  sales  and transfer 640.341.410 0 (60.792.920) 0 701.134.330 0
(pravsion of 1%) (*)
¥ iCarporale imame. & Jronm 736.759.270 ol s04461.154 | (774.102.942)| 1.006.401.058 0
properties sales and transfer *)
- Other ?ayab!es (fees, charges, late 0 0 26.608.500 (26.608.500) 0 0
payment fees)
TOTAL 4.347.821.507 | 116.104.845 | 1.247.265.260 (1.828.010.249)| 4.928.51 8.496 119.916.943

(*) Corporate income tax from properties sales a
- The company has to pay corporate income tax
- The company has prepaid corporate income tax at a rate of 1%
houses in the Xuan Thoi Dong Residential Area project, in accord
by the Ministry of Finance. The com

nd transfer :
on taxable income at a tax rate of 20%.
on the revenue collected in advance from the sale of future-form
ance with Circular 78/2014/TT-BTC dated June 18, 2014, issu
this activity upon project completion.

pany will finalize the corporate income tax payable for
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17- Current payables:

Closing balance

Opening balance

Payable to related parties 139.232.877 115.493.697
Hoc Mon Agriculture Wholesale Market Company Limited - Subsidiary 139.232.877 115.493.697
- Interest expenses payable 139.232.877 115.493.697
Payable to other organizations and individuals 44.294.358 197.438.357
Financial statements audit fees and internal audit fees 0 156.800.000
Interest expense payable 44.294.358 40.638.357

Total 183.527.235 312.932.054

18- Unearned revenue:
18a.  Current

- Unearned revenue - Meat Market

- Unearned revenue - Vegetable Market

- Unearned revenue - Kiosk Rental

- Unearned revenue - Canteen Rental

- Unearned revenue - Advertising (Ben Thanh)

18b. Non-current

- Unearned revenue - Vegetable Market
- Unearned revenue - Meat Market
- Unearned revenue - Kios

- Unearned revenue - Canteen Rental

Closing balance

2.250.905.832
565.225.749

1.201.569.300
443.926.773
28.934.010
11.250.000

87.094.979.637
45.137.797.818

24.147.710.732
16.275.968.547
1.533.502.540

Opening balance
2.986.207.776
753.634.332

1.602.092.400
591.902.364
38.578.680

0

87.094.979.637
45.137.797.818

24.147.710.732
16.275.968.547
1.533.502.540

Total unearned revenue

89.345.885.469

90.081.187.413

19- Other payables:
19a,  Current
- Assets awaiting resolution
- Union expenses
- Dividends payable
- Advances from customers
- Payable to Hoang Quan Real Estate Company
- Other payables
19b.  Non-current
- Deposits and guarantees received
i Deposit for the right to purchase properties in the Xuan Thoi Dong
Residential Area project (*)
- Deposits for tank trucks and business premises rental

- Other payables and obligations

Closing balance
8.683.159.973
56.117.999
15.218.052
16.875.000
330.807.500
8.226.893.022
37.248.400
11.841.400.000
730.000.000

8.595.000.000

836.400.000
1.680.000.000

Opening balance
9.126.966.256
56.117.999
15.218.052
16.875.000
340.807.500
8.226.893.022
471.054.683
11.611.400.000
730.000.000

8.695.000.000

836.400.000
1.350.000.000

Total other payables

20.524.559.973

20.738.366.256

(%) Prepayments received from individuals registering for the right to purchase properties in the Xuan Thoi Dong

Residential Area project..
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20- Equity:
a- Changes in owners'equity table:

Items belonging to Owners's equity

Item Contributed | Development and Undistributed Total
capital investment fund profit
A 1 2 3 4
Balance at the beginning of the previous year 164.999.930.000 51.381.801.583 60.600.982.940 | 276.982.714.523
- Capital increase in the previous year 4.246.682.193 0 4,246.682.193
- Net profit for the previous year (after tax) 0 0 25.211.225.335 25.211.225.335
- Profit distribution 0 0 12.962.057.051 12.962.057.051
- Dividends 0 0 23.099.990.200 23.099.990.200
Balance at the end of the previous year 164.999.930.000 55.628.483.776 49,750.161.024 | 270.378.574.800
Balance at the beginning of this year 164.999.930.000 55.628.483.776 49,750.161.024 | 270.378.574.800
- Capital increase in the previous year 0 1.007.335.107 0 1.007.335.107
- Net profit for the previous year (after tax) 0 0 7.292.339.261 7.292.339.261
- Profit distribution 0 0 3.253.959.441 3.253.959.441
- Dividends 0 0 4,949.997.900 4.949.997.900
Balance at the end of this period 164.999.930.000 56.635.818.883 48.838.542,944 | 270.474.291.827

p- Details of owners' investment:

Closing balance

Opening balance

- Investment capital of Benthanh Group (State-owned entity) 39.364.500.000 39.364.500.000
- Investment capital of other entities 125.635.430.000 125.635.430.000
Total 164.999.930.000 164.999.930.000
- Equity transactions and distribution of dividends and profits: Year 2025 Year 2024
- Owners' investment:
+  Contributed capital at the beginning of the year 164.999.930.000 164.999.930.000
+  Increase in contributed capital during the period 0 0
+  Contributed capital at the end of the period 164.999.930.000 164.999.930.000
Accumulated in the Accumulated in the
first 3 months of first 3 months of 2024
- Distributed dividends and profit 4.949.997.900 4,949.997.900
+ 2023 dividends 0 4.949.997.900
+ 2024 dividends 4.949.997.900 0
d- Shares: Closing balance Opening balance
- Number of shares registered to issue 16.499.993 16.499.993
- Number of shares sold to the public 16.499.993 16.499.993
4+ Ordinary shares 16.499.993 16.499.993
- Number of outstanding shares 16.499.993 16.499.993
+ Ordinary shares 16.499.993 16.499.993

* Par value per Share

10,000 VIND/share
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e- The Company's funds

- Development and investment fund

Closing balance

56.635.818.883

Opening balance

55.628.483.776

Total

56.635.818.883

55.628.483.776

The purpose of the distribution of the company's funds: These funds are used for pu

accounting regulations and the company's charter of organization and operation.

Income and expenses, profits or losses are recognized directly in Equity in accordance with specific

s accounting standards

rposes as prescribed by the current

21- Bonus and welfare funds: =
and
LY
Increase in period .:‘r/ [}5\
BONUS FUND, . L g 49
WELFARE Dpenning balancg Tacrawe fiom Other expenditures in pd Closing balﬁ W
profit distribution | increase 7N e
.- OC e
g
- Bonus fund 1.887.609.312 264.409.506 (522.000.000)| 1.630.018.818
- Welfare fund 654.718.202 1.360.000.000 0 (1.864.535.238) 150.182.964
- Bonus fund of Board of 0 622.214.828 (220.000.000)|  402.214.828
Management
Total 2.542.327.514 2.246.624.334 0| (2.606.535.238)| 2.182.416.610
el
\.f,\
i ) g
13
22- Funds that form fixed assets: ;f

- Remaning value At the beginning of the year

- Funding allocated during the year

12.510.497.370

Net value at the end of the year

12.510.497.370

23- Off balance sheet items:

- Written-off bad debts

Closing balance

70.946.464

Opening balance

70.946.464
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VI- SUPPLEMENTARY INFORMATION FOR DETAILS PRESENTED AT THE INCOME STATEMENT

This period

Quarter I - 2025

Quarter I - 2024

Accumulated from the beginning of

period

Year 2025

1- Revenues from sales and services rendered (No. 01)

+ Revenue from sales
*  Petroleum and lubricants of all types

+ Revenue from real estate transfers

Sale of houses in the Xuan Thoi Dong
Residential Area Project

+ Revenue from service rendered

* Rental of premises

191.520.356.550

191.520.356.550

15.969.739.674

15.969.739.674

4.519.013.691

4.519.013.691

195.928.143.368

195.928.143.368

3.500.891.670

3.500.891.670

4.343.004.261

4,343.004.261

191.520.356.550

191.520.356.550

15.969.739.674

15.969.739.674

4.519.013.691

4.519.013.691

Year 2024

195.928.143.368
195.928.143.368
3.500.891.670
3.500.891.670
4.343.004.261

4,343.004.261

+ Revenue from leasing investment real estat 1.056.789.864 1.031.831.682 1.056.789.864 1.031.831.682

# Vegetable Market 400.523.100 400.523.100 400.523.100 400.523.100

* Meat Market 574.448.583 559.308.582 574.448.583 559.308.582

* Hoa Binh Minh Motorcycle Store 81.818.181 72.000.000 81.818.181 72.000.000

Total 213.065.899.779 204.803.870.981 213.065.899.779  204.803.870.981

2- Revenue deductions (No. 02) ¥ 0 0 g
3- Cost of goods sold (No. 11)

- Cost of goods sold 184.172.878.139 189.083.233.437  184.172.878.139  189.083.233.437

+ Petroleum and lubricants of all types 184.172.878.139 189.083.233.437 184.172.878.139  189.083.233.437

Cost of house sules lu-flre Xtan Thol 13.447.433.902 3.256.450.836  13.447.433.902  3.256.450.836

" Dong Residential Area Project

Cost of leasing premises and investment
real estate

- Loss and damage of inventories

2.005.011.990

381.857.061

1.596.303.028

436.523.794

2.005.011.990

381.857.061

1.596.303.028

436.523.794

Total 200.007.181.092 194.372.511.095  200.007.181.092  194.372.511.095
Quarter 1-2025 Quarter I - 2024 Year 2025 Year 2024
- Interest income from bank deposits 1.699.452.445  2.177.564.474 1.699.452.445  2.177.564.474

Including: Interest income fiont escrow deposits

331 ,734. 8.331.751 . 734.
for the Xuan Thoi Dong Residential Area project LI JEAAq0 783373 110:734.685
- Dividends and profit shared 6.314.997.542  5.829.855.739 6.314.997.542  5.829.855.739
Including: Profit transferred from Market Company 6.314.997.542  5.829.855.739 6.314.997.542  5.829.855.739
Total 8.014.449.987  8.007.420.213 8.014.449,987 8.007.420.213

4- Financial income (No. 21)
t
|
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This term

Accumulated from the beginning of

the year
5- Financial expenses (No. 22) Quarter 1 -2025 Quarter I - 2024 Year 2025 Year 2024
- Interest expenses 743.240.330 733.976.215 743.240.330 733.976.215
Including: - Bank (BIDV; Shinhan) 579.775.670 510.850.360 579.775.670 510.850.360
2 1 donlture Wholes 5
Hoe Mon Agriculture Wholesale Market 163.464.660 223.125.855 163.464.660  223.125.855
Company Limited
- Provision for devaluation of securities 3.560 1.076 3.560 1.076
Total 743.243.890 733.977.291 743.243.890 733.977.291
6- Other income (No. 31) Quarter I -2025 Quarter 1 -2024 Year 2025 Year 2024
B] o) i . 3 H 3
) I enaltlfas for contract violations, compensation, 0 266.820.536 0 266.820.536
relocation support
- Liquidation of assets and tools 925.926 925.926 925.926 925.926
- Other income 271,521 271.539 271.521 271.539
- -
Total 1.197.447 268.018.001 1.197.447 268.018.001 Q
X
[}
Al
7- Other expenses (No. 32) Quarter I -2025 Quarter I - 2024 Year 2025 Year 2024 M
- Pay fines, collect taxes 0 146.229 0 146.229 1)
Total 0 146.229 0 146.229 730
M0
8- Selling expenses (No. 25) Quarter 1 -2025 Quarter I - 2024 Year 2025 Year 2024

- Labour costs
- Tools and supplies costs
- Depreciation expense

- External service expenses

2.458.721.751
110.864.239
144.664.896
1.501.603.040

2.120.742.879
62.859.448
166.893.882
1.316.090.899

2.458.721.751
110.864.239
144.664.896
1.501.603.040

2.120.742.879
62.859.448
166.893.882
1.316.090.899

- Other expenses 341.817.402 21.256.584 341.817.402 21.256.584
Total 4,557.671.328 3.687.843.692 4.557.671.328 3.687.843.692
9. General and administration expenses (No. 26)  Quarter 1-2025 Quarter I-2024 Year 2025 Year 2024

- Labour cost

3.081.378.610

3.581.596.499

3.081.378.610

3.581.596.499

- Viiageitsat fatsfials oot 95.740.115 106,490,142 95.740.115 106.490.142

- Tools and supplies costs 439.056.051 286.039.193 439.056.051 286.039.193

- Depreciation expense 518.260.946 502.529.301 518.260.946 502.529.301

- Taxes, duties and fees 34.457.668 19.000.000 34.457.668 19.000.000

- External service expenses 1.021.314.999 1.026.644.034 1.021.314.999 1.026.644.034

- Other expenses 2 786442.000  2.008743412  2.786.442.009  2.008.743.412

iy - TEGIOn G0 oard of Directors 314 000,000 246.000.000 318,000,000  246.000.000
& Secretary

- Remuneration of the Board of 96.000.000 96.000.000 96.000.000 96.000.000
Sl[pel'\’fsors

- Other expenses 2372442.000  1.666.743.412 2372442099  1.666.743.412

Total 1976.650.488  7.531.042.581  7.976.650488  7.531.042.581
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#% Production and business costs by element

Includes:
- Labour costs
- Costs of materials
- Depreciation expense
- External service expenses

- Other expenses

This term

Quarter I - 2025

5.540.100.361
645.660.405

1.301.408.023

20.610.458.330

4.465.967.687

Quarter I - 2024

5.702.339.378
445.487.283
669.423.183
2.358.734.933

2.048.999.996

Accumulated from the beginning of

the year

Year 2025
5.540.100.361
645.660.405

1.301.408.023

20.610.458.330

4.465.967.687

Year 2024

5.702.339.378
445.487.283
669.423.183

2.358.734.933

2.048.999.996

Total

32.563.594.806

11.224.984.773

32.563.594.806

11.224.984.773

10- Current corporate income tax expenses (No. 51)
Corporate income tax payable for the period is
estimated as follows:

- Total net profit before tax

Adjustments to increase or decrease accounting
profit to determine taxable income for corporate
income tax

- Increasing adjustments
- Remuneration for Board of Directors
Including: and Board of Supervisors not directly
hold management
- Decreasing adjustments
y - Profit after tax transferred from
Including: it ot 4 /
Market Company

Taxable income

Corporate income tax rate

Corporate income tax incurred

. - Corporate income tax incurred from
Including: . 4 e
production and business activities
- Corporate income tax incurred from
real estate transfer activities
Corporate income tax from real estate transfer
(1% prepayment for Xuan Thoi Dong Residential

Area project)

Total current corporate income tax expense

This term

Quarter I - 2025

7.796.800.415

(5.985.488.542)

329.509.000

276.000.000

(6.314.997.542)

(6.314.997.542)

1.811.311.873

20%

504.461.154

504.461.154

(60.792.920)

443.668.234

Accumulated from the beginning of
the vear

Year 2025 Year 2024

Quarter I -2024

6.753.788.307 7.796.800.415 6.753.788.307
(5.625.709.510)  (5.985.488.542) (5.625.709.510) °
204.146.229 329.509.000 204.146.229 \"-'
204.000.000 276.000.000 204.000.000
(5.829.855.739)  (6.314.997.542) (5.829.855.739)
(5.829.855.739)  (6.314.997. 542)  (5.829.855.739)

1.128.078.797 1.811.311.873 1.128.078.797

20% 20% 20%
225.615.759 504.461.154 225.615.759
176.727.592 0 176.727.592

57.893.873 504.461.154 57.893.873
(7.058.023) (60.792.920) (7.058.023)
227.563.442 443.668.234 227.563.442

Accumulated from the beginning of

AN

-
e

LA

11- Deferred corporate income tax This term the year
expense (No. 52) Quarter I - 2025 Quarter I - 2024 Year 2025 Year 2024
Deferred corporate income tax expenses
- arising from temporary differences in taxable 60.792.920 7.058.023 60.792.920 7.058.023
| income
| Total deferred corporate income tax expense 60.792.920 7.058.023 60.792.920 7.058.023
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VII. SUPPLEMENTARY INFORMATION FOR ITEMS PRESENTED IN THE CASH FLOW STATEMENT

1- Proceeds from borrowings

2- Payments of settle loan principal

This period

Quarter I- 2025

177.700.000.000
173.130.000.000

VIII. OTHER SUPPLEMENTARY INFORMATION

1- Events arising after the end of the accounting year:

2- Information on related parties:

Accumulated from the beginning of the

year
Quarter I-2024 Year 2025 Year 2024
205.500.000.000 177.700.000.000  205.500.000.000

198.100.000.000 173.130.000.000  198.100.000.000

T NAAA

No. Related parties Relationship ?'Q/_Q
H ficulture Whol ket C s ; . ; . sl
1 .OC.MOH Agtiolre Wholesle Mkl Conpany Subsidiary, capital contribution ratio: 100% of ownership | ,:
Limited i[ui )
1\ 1
2 |Hoc Mon Foods Processing Corporation Associate, capital contribution ratio: 35% of ownership "3.5':?
R
Deputy General Director of Hoc Mon Trade Joint Stock f5=
3 |Mr. To Van Liem Company and Chairman of the Board of Directors of Hoc Mon
Foods Processing Corporation (Associate).

4 |Mr. Le Van Tien

Deputy General Director of Hoc Mon Trade Joint Stock -
Company and Director of Hoc Mon Agricultural Products
Wholesale Market Management and Trading Company Limited. -

7

3, Transactions with Subsidiaries during the
period

Quarter I-2025

Quarter I - 2024 Year 2025 Year 2024

Profit receivable from subsidiaries

6.314.997.542

5.829.855.739

6.314.997.542

5.829.855.739

Profit received from subsidiaries

6.179.546.670

6.032.643.070

6.179.546.670

6.032.643.070

Receivables from collected-on-behalf
income from stall leasing

2.003.751.200

1.932.488.798

2.003.751.200

1.932.488.798

Received from collected-on-behalf income
from stall leasing

2.441.459.592

2.486.415.326

2.441.459.592

2.486.415.326

6.314.997.542

Receivable for stall rental (collectéd—on—
behalf by subsidiary)

1.501.099.292

Receivable for premises rental 2.237.868.270 2.193.988.500 2.237.868.270 2.193.988.500
Collected from premises rental 2,237.868.270 2.193.988.500 2.237.868.270 2.193.988.500
Paid to subsidiary 0 0 0 0
Commission for collected-on-behalf 18.215.920 17.568.081 18.215.920 17.568.081
Closing balance with subsidiaries As of March 31, 2025 As of March 31, 2024

Profit receivable from subsidiaries

5.829.855.739

1.287.958.638

Current payables to subsidiaries

25.700.000.000

30.100.000.000

Interest payable to subsidiaries

139.232.877

227.294.521
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3.Information on the remuneration of Board of Directors members, salaries of the General Director, and other management personnel for
Quarter I of 2025:

No. NAME POSITION SALARY | REMUNERATION | BONUS | DIVIDENDS | OTHER TOTAL
Board of Directors 556.059.091 294.000.000 | 373.115.000 | 654.357.150 | 87.000.000 | 1.964.531.241
1 [NGUYEN TRAN TRONG NGHIA Qmwamwmmwwaw%a of | 182.500.000 0| 124.710.000 0| 10.000.000|  317.210.000
2 |LE VAN MY Umw_wwﬂmwwmwwmﬁwﬂsm 200.600.000 42.000.000 | 148.670.000 | 479.680.650 | 10.000.000 |  880.950.650
3 |TO VAN LIEM Member 12.000.000 36.000.000 0| 30382425| 12.000.000 90.382.425
4 |PHAM BINH PHUONG Member 0 36.000.000 0 0| 5.000.000 41.000.000
5 |KIEU CONG TAM Member 160.959.091 36.000.000 | 99.735.000 |  20.015.550 | 10.000.000 |  326.709.641
6 |LEPHUC TUNG Member 0 36.000.000 0 0| 10.000.000 46.000.000
7 |PHAM HOANG LIEM Member 0 36.000.000 0 0| 10.000.000 46.000.000
8 |LE ANH PHUONG Member 0 36.000.000 0| 124278.525| 10.000.000|  170.278.525
9 |NGUYEN THI THAI NHI Member 0 36.000.000 0 0| 10.000.000 46.000.000
Board of Supervisors 72.625.000 96.000.000 | 47.920.000 |  10.758.750 | 24.000.000 |  251.303.750
10 |LE VAN TEO Headofae Boantol 10.758.750 |  8.000.000|  175.303.750

Supervisors 72.625.000 36.000.000 47.920.000

11 |TRAN THUY HONG Member 0 30.000.000 0 0 8.000.000 38.000.000
12 |HUYNH LE YEN NHI Member 0 30.000.000 0 0 8.000.000 38.000.000
Board of Management 393.625.568 0| 229.180.000 57.403.275 | 34.000.000 714.208.843
13 [NGUYEN NGOC THAO Deputy General Director | 120.350.000 0| 80.880.000| 44276.175| 5.000.000|  250.506.175
14 |PHAN THI HONG PHUC Deputy General Director | 138.677.841 o| 79240000|  2.402550| 9.000.000| = 229.320.391
15 |LE VAN TIEN Deputy General Director 12.000.000 0 0 10.354.050 |  11.000.000 33.354.050
16 |LAM NGOC THUY DAN Chief Accountant 122.597.727 0| 69.060.000 370500 | 9.000.000 |  201.028.227
Total 1.022.309.659 390.000.000 | 650.215.000 | 722.519.175 | 145.000.000 | 2.930.043.834
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4- Revenue and Operating Results by Segment (Quarter I 2025):

INDICATORS

Commercial

Rental of premises
and real estate

Real estate
transfer

Total

Current period

4=142+3

Net revenue from sales and
service rendered

191.520.356.550

5.575.803.555

15.969.739.674

213.065.899.779

Costs of goods sold

184.554.735.200

2.005.011.990

13.447.433.902

200.007.181.092

Gross profit 6.965.621.350 3.570.791.565 2.522.305.772 13.058.718.687
Previous period 1 2 3 4=1+2+3

R g 195.928.143.368 5.374.835.943 3.500.891.670 |  204.803.870.981

service rendered

Costs of goods sold 189.519.757.231 1.596.303.028 3.256.450.836 |  194.372.511.095

Gross profit

6.408.386.137

3.778.532.915

244.440.834

10.431.359.886
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5. Comparative onformation (Changes in the information presented in the consolidated financial
statements from previous accounting periods):

The profit after tax of the Company for Quarter I of 2025 amounted to VND 7,292,339,261 , a

increase of 11.86% compared to the same period of the previous year. Specifically:

- The separate profit after tax of the Company for Quarter I of 2025 amounted to VND 7,292,339,261.

- The separate profit after tax of the Company for Quarter I of 2025 amounted to VND 6,5 19,166,842.
The main reason is the increase in revenue from real estate business, compared to the same period of
the previos year.

6- Other information:

- On March 28, 2025, issued Resolution No. 05/2025/NQ-PHDCD of the 2025 Annual General
Meeting of Shareholders.

- On March 19, 2025, Decision No. 02/2025/QD-HPQT-HTC of the Chairman of the Board of -
Directors on the appointment of Mr. Pham Minh Son to the Position of Chief Accountant cum Head of P
Finance - Accounting Department of Hoc Mon Trade J oint Stock Company.

A
.;é:,:
- On March 11, 2025, Notice No. 09/2025/TB-HTC on Advance dividend payment in Cash, phase III 3
of 2024. '

- On March 28, 2025, Notice No. 12/2025/TB-HTC on Advance dividend payment in Cash, phase IV
of 2024 (Final phase).

Prepared on Apri 24, 2025

Prepared by Chief Accountant General Director

TRUONG HOANG MINH THU PHAM MINH SON : LE VAN MY

Sionature Not Verifi _~—Nguoi ky: CONG TY CO PHAN
g ed ?‘JONG MAI HOC MON

l_,lm m ngay: 25/04/2025 14:08:39
.l
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